
OPIS International Feedstocks Intelligence Report

Get an insider’s view of the latest developments in refinery
intermediate feedstocks

The OPIS International Feedstocks Report is the daily 
market reference for fuel deals involving vacuum gasoil 
(VGO), naphtha and light cycle oil.

Market Challenge 
 
In the complex international market for refinery feedstocks, players 
need a reliable benchmark to execute spot deals and secure supply 
at a fair price. Refiners need a cost basis for pricing feedstocks at 
their facilities or selling excess product back into the market.

Benefits

How We Help  
 
The OPIS International Feedstocks Report provides benchmark 
pricing for naphtha, vacuum gasoil (VGO), light cycle oil and straight 
run residual fuel. Filled with quick-read graphs, this daily report 
provides insight into true market value and significant trends. It’s 
available by email or FTP.

Monitor naphtha streams coming online from new 
condensate splitters capitalizing on U.S. shale development

Track global vessel traffic with daily 
updates of tankers bringing VGO to the U.S.

Identify arbitrage opportunities between refining regions with 
daily assessments of U.S. Gulf Coast and West Coast VGO

Anticipate surges in spot feedstocks supply 
& demand from refinery unit shutdowns

Discover VGO and naphtha arbitrage for Europe and Asia

For more information, visit opisnet.com/pricepro

Request a demo

888.301.2645 | 301.284.2000 
energycs@opisnet.com

Who We Help

Market Segment

COMMODITIES

Refiners & Suppliers

Traders

Spot

VGO

Naphtha

Light Cycle Oil

30-Day Snapshot
USGC Crack Spreads ($/bbl)

USGC 70/30 Split vs. WTI ($/bbl)

Crack Spread Cash (cts/gal) Crack ($/bbl)
70/30 UNL/ULSD 318.7440 48.26
UNL 284.340 33.81
ULSD 399.020 81.98

USGC Prompt Crack Spreads to WTI Crude

10/14/2022 - NYMEX petroleum futures came under strong selling pressure Friday in 
lockstep with U.S. equity markets that backed off gains seen Thursday. 
   Friday's NYMEX decline left both West Texas Intermediate and Brent futures down 
about 7% week to week, with refined product contracts seeing less severe weekly 
percentage declines. 
   The diesel market, which appears to be on edge as stocks remain low with winter 
drawing closer, saw the front-month ULSD contract give back a large chunk of 
Thursday's gains. 
   The November ULSD contract, which added more than 16cts on Thursday, fell by 
11.46cts Friday to settle at $3.9802/gal, leaving it down less than 1% week to week. 
   But what arguably is a bigger issue for the ULSD market and the downstream 
supply chain is yawning backwardation of about 40cts/gal.
   While most cash markets were seeing stronger diesel markets, prices in California 
are in something of a free fall. After a sharp drop on Thursday, Los Angeles CARB 
diesel fell by 26.5cts on Friday, while San Francisco values were down nearly 60cts.
   The RBOB contract also gave back most of Thursday's gains. November RBOB fell 
7.25cts to settle at $2.6309/gal. While the contract slipped below $2.60/gal in intraday 
trading, it managed to stay a few cents above Thursday's $2.57/gal low. 
   RBOB is starting to contend with some fairly steep backwardation of its own with 
nearly 18cts separating the November and December contracts. 
   November WTI futures fell by $3.50 to settle at $85.61/bbl, the lowest NYMEX close 
since Oct. 3.
   Dollar strength continues to make it difficult for the oil market to maintain upward 
momentum and a weaker equities also serve as a headwind as recession fears

(Continued on Page 2)

MARKET OVERVIEW:

October 14, 2022

CME Globex and ICE Settlements

Month Price Change
NOV '22 85.61 -3.50
DEC '22 84.65 -3.30

WTI Crude Oil ($/bbl)
Month Price Change
NOV '22 263.09 -7.25
DEC '22 245.40 -7.81

RBOB Unleaded (cts/gal)
Month Price Change
NOV '22 398.02 -11.46
DEC '22 360.26 -10.50

ULSD (cts/gal)
Month Price Change
DEC '22 91.63 -2.94
JAN '23 90.15 -2.77

ICE Brent ($/bbl)

OPIS U.S. Gulf Coast VGO Values (cts/gal)*

Product Low High Avg
VGO (Low Sulfur) 243.10 245.50 244.300
Low Sulfur Diff to Split (ULSD) -75.65 -73.25 -74.450
Low Sulfur Diff to Split (HS) -58.95 -56.55 -57.750
Low Sulfur Diff to WTI 16.50 17.50 17.000
Low Sulfur Diff to Brent 10.50 11.50 11.000
VGO (Med Sulfur) 243.10 245.50 244.300
Med Sulfur Diff to Split (ULSD) -75.65 -73.25 -74.450
Med Sulfur Diff to Split (HS) -58.95 -56.55 -57.750
Med Sulfur Diff to WTI 16.50 17.50 17.000
Med Sulfur Diff to Brent 10.50 11.50 11.000
VGO (High Sulfur) 243.10 245.50 244.300
High Sulfur Diff to Split (ULSD) -75.65 -73.25 -74.450
High Sulfur Diff to Split (HS) -58.95 -56.55 -57.750
High Sulfur Diff to WTI 16.50 17.50 17.000
High Sulfur Diff to Brent 10.50 11.50 11.000

Low High Avg
239.65 242.00 240.825
-70.50 -68.15 -69.325
-56.80 -54.45 -55.625
16.00 17.00 16.500
10.50 11.50 11.000

239.65 242.00 240.825
-70.50 -68.15 -69.325
-56.80 -54.45 -55.625
16.00 17.00 16.500
10.50 11.50 11.000

239.65 242.00 240.825
-70.50 -68.15 -69.325
-56.80 -54.45 -55.625
16.00 17.00 16.500
10.50 11.50 11.000

Low High Avg
243.10 245.50 244.300
-75.65 -73.25 -74.450
-58.95 -56.55 -57.750
16.50 17.50 17.000
10.50 11.50 11.000

243.10 245.50 244.300
-75.65 -73.25 -74.450
-58.95 -56.55 -57.750
16.50 17.50 17.000
10.50 11.50 11.000

243.10 245.50 244.300
-75.65 -73.25 -74.450
-58.95 -56.55 -57.750
16.50 17.50 17.000
10.50 11.50 11.000

Low High Avg
239.65 242.00 240.825
-70.50 -68.15 -69.325
-56.80 -54.45 -55.625
16.00 17.00 16.500
10.50 11.50 11.000

239.65 242.00 240.825
-70.50 -68.15 -69.325
-56.80 -54.45 -55.625
16.00 17.00 16.500
10.50 11.50 11.000

239.65 242.00 240.825
-70.50 -68.15 -69.325
-56.80 -54.45 -55.625
16.00 17.00 16.500
10.50 11.50 11.000

Cargo Prompt Barge Prompt Barge ForwardCargo Forward

* Differentials to WTI and Brent are in $/bbl

Date Low High Avg MTD
10/14/2022 1.6000 1.6150 1.6075 1.5895

OPIS Current Year D6 Ethanol RIN Credits ($/RIN)
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