
Buy and sell with confidence, worldwide

MANAGE CHANGE IN ASIA’S  
DYNAMIC ENERGY MARKETS



Trade wars. Military conflicts. Governmental sanctions. IMO fuel 

mandates. COVID-19. OPEC output cuts. Energy transition. Global fuel 

markets face unprecedented disruption, with the Asia-Pacific region 

playing a central role. 

OPIS, a Dow Jones company, provides the essential global perspective 

for players involved in key Asia-Pacific energy markets. We give you 

the pricing data and expert insight necessary for more strategic buy & 

sell decisions on energy commodities trading between this dynamic 

region and the rest of the world.

OPIS is a trusted price benchmark across international supply chains. 

We’re listed as a settlement mechanism on global commodity 

exchanges and our pricing methodology complies with IOSCO 

(International Organization of Securities Commissions) principles.  

From oil, LPG and coal to solar panel materials and carbon credit 

offsets, we simplify complex markets, enabling stakeholders to adapt 

to a shifting geopolitical landscape. 

Adapting to uncertainty and risk  
in Asia-Pacific energy markets 
demands price transparency  
and expert insight

ASIA NAPHTHA & LPG REPORT 
combines regional news analysis 
with spot pricing for the connected 
markets of naphtha, LPG, gasoline 
and condensate.

GLOBAL LPG TICKER provides real-
time LPG pricing for greater visibility 
into how global markets fit together.

ASIA JET FUEL & GASOIL REPORT 
offers expert analysis and benchmark 
spot prices to help manage hedging 
strategy and minimize risk.

WORLDWIDE JET FUEL REPORT 
delivers daily insight into market 
trends that enables airlines to 
purchase fuel at a competitive price.

APAC SOLAR WEEKLY provides 
reliable pricing and market news 
on solar materials production in the 
Asia-Pacific region.

CARBON MARKET REPORT assesses 
the largest compliance carbon 
markets in the world with transparent 
trade-day data.

AUSTRALIAN OIL MARKET  
PRICE REPORT publishes landed  
spot, Singapore spot, TGP and retail 
petrol and diesel prices and margins 
in Australia. 

GLOBAL MARINE FUELS REPORT 
delivers daily price assessments for 
0.5% VLSFO and high-sulfur bulk and 
bunker fuels in the most important 
ports around the world.

McCLOSKEY supplies detailed price 
indexes, independent news, robust 
analysis and strategic forecasting  
to the global coal, metals and  
mining industry.

CHEMICAL MARKET ANALYTICS 
provides unique access to price 
benchmarks, market forecasts and 
advisory services on more than 200 

Product 
Summaries



ASIA NAPHTHA & LPG REPORT

■ Spot differentials measure the value between refined 

products and predict changing price dynamics

■ Charts and graphs reveal price trends at a glance

■ Regional news reports on refinery disturbances, 

tender and shipping allow faster reaction to  

market shifts

What You Get:

A single source for accurate pricing assessments 
and critical news at major APAC hubs

A daily PDF report gives you a clear explanation of 

benchmark pricing for petrochemical feedstocks in 

the Asia-Pacific market. Act fast and inform short-

term position plays with spot pricing for naphtha, LPG, 

gasoline and condensate. 

GLOBAL LPG TICKER

■ See pricing relative to Mt. Belvieu across a full  

trading day

■ View live relationships among propane, butane  

and ethane in all spot markets

■ Determine import/export cost-effectiveness  

with real-time arbitrage

■ Convert LPG volumes with a single click

How We Help:

Real-time pricing for the international LPG market

China is driving LPG demand so the need for price transparency in the global LPG market is greater than ever. This 

real-time ticker lets you compare pricing in Asia with key hubs around the world including Mont Belvieu, Texas, a 

key export hub for propane, butane and ethane, where OPIS holds the official pricing benchmark. 

Naphtha Commentary, Prices

NAPHTHA

East-West spread wider, with new shipping 
fixtures from Europe to Asia
.Asian naphtha prices rose on Thursday weighed on higher swap 
values.

Crude oil prices were lower on Thursday, with Front-month 
(November delivery) Brent crude was at $94.15/bbl at 4:30pm 
Singapore time, down from $96.21/bbl on Wednesday.

The refining margin, or crack, improved today by $34.5/mt on day 
to -$57.125/mt.

Front-month (October/November) Japan swap time spread was in 
contango with the spread at $1.5/mt, indicating a bearish 
sentiment.

In outright discussions, H1 Nov. was bid and offered at $636/mt 
and $639/mt respectively. The latest front-month East West spread 
was wider at $19.75/mt on Thursday from $19/mt. Shipping fixtures
indicate two more European cargoes are heading to Asia this 
month as arbitrage window is open. (See more in Shipping 
Fixtures).

HanwhaTotal Petrochemical (HTC) awarded its tender to buy heavy 
full range naphtha (HFRN) for H1 Oct. delivery to Daesan at low 
teens to Japan spot assessment, according to market sources. HTC 
last bought HFRN last week at a slight discount to the Japan spot 
assessment with 30-day pricing, said sources noting that the cargo 
is likely to be of C grade of minimum 30% N+A content.

Naphtha crackers in northeast Asia are running at reduced rates 
over margin concerns due to poor downstream petrochemical 
demand. (see more on news)
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CFR JAPAN OPEN SPEC NAPHTHA ($/mt)

LAYCAN LOW HIGH MEAN CHANGE

H2 Oct 648.00 649.00 648.500 10.000

H1 Nov 648.00 649.00 648.500 10.000

H2 Nov 649.00 650.00 649.500 11.000

SPOT PHYSICAL NAPHTHA ($/mt) 

MARKET LOW HIGH MEAN CHANGE PREM/DISC

CFR Japan 648.50 649.50 649.000 10.500 -1.000

CFR Korea (Daesan-basis) 646.50 647.50 647.000 15.000 -3.000

FOB Singapore ($/bbl) 66.12 66.22 66.173 0.870 --

FOB Arab Gulf LR1 568.01 569.01 568.508 10.312 13.000

FOB Arab Gulf LR2 578.34 579.34 578.839 10.817 --

CFR JAPAN NAPHTHA SWAPS ($/mt) 

MONTH LOW HIGH MEAN CHANGE

Oct 656.50 657.50 657.000 10.500

Nov 658.00 659.00 658.500 7.000

Dec 658.25 659.25 658.750 4.750

NAPHTHA EAST-WEST SPREADS ($/mt) 

MONTH LOW HIGH MEAN CHANGE

Oct 19.25 20.25 19.750 0.750

Nov 16.00 17.00 16.500 -1.000

Dec 13.50 14.50 14.000 -0.750

FOB SINGAPORE NAPHTHA SWAPS ($/bbl) 

MONTH LOW HIGH MEAN CHANGE

Sep 66.85 66.95 66.900 1.100

Oct 67.30 67.40 67.350 1.300

Nov 67.40 67.50 67.450 0.900

30 DAYS CFR JAPAN NAPHTHA  SPREADS ( $/mt ) 30 DAYS CFR JAPAN NAPHTHA TIME SPREADS ( $/mt )

            NAPHTHA
.

• East-West spread widens; new shipping fixtures from Europe
to Asia seen

• HTC buys HFRN for H1 Oct. arrival at a low-teens premium to
Japan spot assessments

.

            LPG
.

• Sonatrach lowers Sept. CP prices after Aramco
announcement

• China Gas completes construction of PDH plant in Taixing
• Thailand July demand up 6.3% on-month

.

            GASOLINE 
.

• 92 RON crack flips to discount
• Southeast Asia demand softer amid economy slowdown
• IOCL seeks up to 32 kt of 95 RON for mid-September delivery

.

Market Overview

Market news headlines
.

• Japan's ENEOS Shuts Larger of Its Two Naphtha Crackers in Kawasaki
• Asian Naphtha Struggles Amid Sluggish Petrochemical and Gasoline Demand
• China Gas Completes Yanchang PDH Unit Construction...(see more from Page 8)
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Key Prices

Key Prices ($/mt)

LPG ($/mt) LOW HIGH MEAN CHANGE PREM/DISC

CFR Japan Propane 684.25 685.25 684.750 1.500 --

CFR South China Propane 698.00 699.00 698.500 2.500 --

FOB Arab Gulf Propane 638.50 639.50 639.000 1.000 -15.000

FOB Arab Gulf Butane 603.50 604.50 604.000 -14.000 -15.000

FOB Singapore ($/bbl) LOW HIGH MEAN CHANGE PREM/DISC

92-RON 93.48 93.58 93.528 -3.880 1.733

95-RON 96.11 96.21 96.161 -4.976 0.767

97-RON 98.91 99.01 98.961 -4.976 --

16:30 SINGAPORE BRENT MARKER ($/bbl)

MONTH PRICE CHANGE

November 94.15 -3.20

December 92.82 -3.39

January 91.59 -3.29

NWE NAPHTHA
430.910 JAPAN LPG

441.729
JAPAN NAPHTHA
471.729

SING 92 RON ($/bbl)
418.729
SING NAPHTHA
448.729

AG LPG
418.729
AG NAPHTHA
448.729

USG LPG
498.330
USG NAPHTHA
508.720

NWE NAPHTHA
621.250

CFR JAPAN PROPANE
684.750
CFR JAPAN NAPHTHA
649.000

FOB SING 92R 
($/bbl)
93.528
FOB SING NAPHTHA 
($/bbl)
66.173

FOB AG PROPANE
639.000
FOB AG NAPHTHA
568.508

MB NON-TET PROPANE
583.520
USG NAPHTHA (40N+A)
634.902
USG NAPHTHA (PARA)
649.500

Naphtha ($/mt) LOW HIGH MEAN CHANGE PREM/DISC

CFR Japan 648.50 649.50 649.000 10.500 -1.000

FOB Arab Gulf LR1 568.01 569.01 568.508 10.312 13.000

Naphtha ($/bbl) LOW HIGH MEAN CHANGE PREM/DISC

FOB Singapore 66.12 66.22 66.173 0.870 --

>> VIEW A SAMPLE REPORT

>> START YOUR FREE TRIAL



ASIA JET FUEL & GASOIL REPORT

■ A single daily index referenced 

for fuel contracts between 

airlines and suppliers

■ Daily pricing and physical  

spot differentials for jet fuel 

and gasoil

■ Spot differential calculations 

for FOB Singapore, FOB Taiwan, 

FOB Korea

■ News and expert analysis for 

placing prices into context and 

predicting market trends

What You Get:

A single daily index for buying and selling jet fuel and  
gasoil profitably in Asia

The impact of COVID-19 on jet fuel demand in Asia, and the 

consequences of the Ukraine invasion by Russia, are shaking 

oil markets in multiple ways, making OPIS pricing and market 

commentary must-haves. Manage your hedging strategy and 

minimize risk with our news, expert analysis and daily benchmark 

jet fuel and gasoil spot prices. 

WORLDWIDE JET FUEL REPORT

■ 30-day average prices for Asia, Europe and the U.S.

■ A price table providing a single view of trends in Asia, 

Europe and the U.S. 

■ News and analysis of the factors moving the jet fuel 

market, including regulatory updates

What You Get:

Track gasoline and diesel price fluctuations  
on the cost of jet fuel

Receive unique transparency into delivered spot prices and  

fuel costs at top airports, including 40 key U.S. locations. 

Know fuel values before negotiating contracts. Learn biofuel 

availability and the outlook for CORSIA requirements. 

Today's Outright Close Spot Jet Fuel Prices (4:30 PM Singapore)
Market ($/bbl) Low High Mean Change
FOB SINGAPORE 130.92 131.02 130.97 0.87
FOB ARAB GULF  LR1 127.74 127.84 127.79 0.88
FOB ARAB GULF LR2 127.77 127.87 127.82 0.87
FOB TAIWAN 131.22 131.32 131.27 0.86
FOB KOREA 131.12 131.22 131.17 0.86

Today's Outright Close Spot Gas Oil Prices (4:30 PM Singapore)
Market ($/bbl) Low High Mean Change
FOB SINGAPORE 145.80 145.90 145.85 -0.48
FOB ARAB GULF  LR1 142.41 142.51 142.46 -0.49
FOB ARAB GULF LR2 142.45 142.55 142.50 -0.48
FOB TAIWAN 142.96 143.06 143.01 1.07
FOB KOREA 142.81 142.91 142.86 1.07

Today's Physical Spot Differential for Jet Fuel and Gas Oil
Market ($/bbl) Jet Fuel Change Gas Oil Change
FOB SINGAPORE 0.85 0.01 5.49 0.01
FOB ARAB GULF  LR1 3.19 0.00 3.38 0.00
FOB ARAB GULF LR2 3.15 0.00 3.34 0.00
FOB TAIWAN 1.15 0.00 2.65 1.55
FOB KOREA -36.13 -3.52 2.50 1.55

Jet Fuel Swaps Mid-Day ($/bbl)
Laycan Low High Mean Change
OCT 132.44 132.54 132.49 3.90
NOV 131.56 131.66 131.61 3.74
DEC 128.91 129.01 128.96 3.39

Jet Fuel Swaps Close ($/bbl)
Laycan Low High Mean Change
OCT 130.75 130.85 130.80 0.99
NOV 129.25 129.35 129.30 0.98
DEC 126.29 126.39 126.34 0.56

Gas Oil Swaps Mid-Day ($/bbl)
Laycan Low High Mean Change
OCT 146.11 146.21 146.16 3.89
NOV 139.41 139.51 139.46 3.79
DEC 134.41 134.51 134.46 3.39

Gas Oil Swaps Close ($/bbl)
Laycan Low High Mean Change
OCT 142.98 143.08 143.03 -0.37
NOV 137.05 137.15 137.10 0.60
DEC 132.59 132.69 132.64 0.90
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ICE Futures Month Price Change
Brent Crude Oil ($/bbl) OCT '22 99.34 -1.88
Brent Crude Oil ($/bbl) NOV '22 98.46 -1.88
LS Gasoil ($/mt) SEP '22 1174.00 6.25
LS Gasoil ($/mt) OCT '22 1153.00 0.50

NYMEX Futures Month Price Change
WTI Crude Oil ($/bbl) OCT '22 92.52 -2.37
WTI Crude Oil ($/bbl) NOV '22 92.19 -2.21
ULSD (cts/gal) SEP '22 394.91 -6.41
ULSD (cts/gal) OCT '22 388.23 -8.26
RBOB (cts/gal) SEP '22 281.21 1.14
RBOB (cts/gal) OCT '22 265.24 0.54

Futures Markets at Settlement
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U.S. JET FUEL SLIDES WITH FUTURES DROPPING

   Jet fuel prices across the board were all heading sharply lower 
Thursday, taking back at least a good portion of the huge surge seen on 
Wednesday, with most markets seeing a double dose of differential 
weakness and futures’ softening.
   Much of the movement for jet fuel today was due to sagging futures 
contract. The soon-to-expire September ULSD futures contract dropped 
6.41cts to settle at $3.9491/gal, while the more liquid October contract 
was cut deeper with losses of 8.26cts to $3.8823/gal at settlement. Both 
contracts at points today topped the $4/gal mark, but late-session 
weakness pulled values lower.
   There is still some floor beneath ULSD futures, with concerns over 
natural gas shortages and record high prices in Europe expected to draw 
heating oil barrels from the U.S. across the Atlantic as an alternative.
   In the jet fuel arena, New York region saw the biggest drop of any U.S. 
market. Material for all areas in the region was pegged at a 25.70ct 
discount to September ULSD futures, sagging nearly 8.50cts from 
Wednesday. That compounded the already strong futures loss, with 
outright values tumbling the most of any area in the nation. Cash values 
lost nearly 15cts to drop just below $3.6925/gal.
   Other regions saw differentials weaken too, but not nearly as much as 
with New York. On the West Coast, Los Angeles and San Francisco jet 
fuel differentials were off only around a quarter-penny to a 16ct discount to 
October futures. Gulf Coast followed suit, with material last gauged at 
24.50cts under the October NYMEX. All three regions saw prices drop 
8.50-8.75cts, mostly with futures, to $3.7225/gal on the West Coast and 
$3.6375/gal in the Gulf Coast.
   Chicago bucked the downward trend in trading values, though, with an 
overnight change to a September Cycle 1 timing that moved reference 
months to the much less expensive October ULSD futures contract. With

( Continued on Page 2 )

Market Ref. Month
NY Harbor SEP '22
Linden Junction SEP '22
Gulf Coast OCT '22
Group 3 SEP '22
Chicago OCT '22
Los Angeles OCT '22
San Francisco OCT '22
Pacific NW OCT '22
U.S. Spot Average
FOB FARAG Barge*
CIF NWE Cargo
FOB NWE Cargo
FOB Med Cargo
NWE Spot Average
Taiwan (FOB)
Singapore (FOB)
Arab Gulf LR1 (FOB)
Arab Gulf LR2 (FOB)
Korea (FOB)
Asia Spot Average
World Spot Average

Low
368.71
368.71
363.73
379.91
373.23
371.73
371.73
387.23
373.12
377.87
377.11
373.79
369.24
374.50
354.74
358.38
346.33
347.81
354.50
352.35
367.34

High
369.71
369.71
364.23
380.91
374.23
372.73
372.73
388.23
374.06
378.17
377.42
374.09
369.54
374.81
354.98
358.62
346.57
348.05
354.74
352.59
367.92

Mean
369.210
369.210
363.980
380.410
373.730
372.230
372.230
387.730
373.591
378.021
377.266
373.943
369.387
374.654
354.857
358.500
346.452
347.929
354.619
352.471
367.630

Change
-14.860
-14.860
-8.510
-6.410
-0.090
-8.510
-8.510
-8.510
-8.782
0.227
1.888
1.888
2.238
1.560

12.833
13.310
12.976
12.571
12.833
12.905
0.030

5-Day Avg
365.378
365.178
356.716
373.518
359.382
366.166
366.166
381.666
366.771
366.193
364.426
361.103
355.532
361.814
335.124
337.648
325.995
327.890
334.886
332.309
355.469

30-Day Avg
346.400
346.041
330.326
346.580
336.270
338.843
338.843
354.343
342.206
337.462
337.131
333.807
327.471
333.968
310.524
312.300
301.021
302.469
310.919
307.446
330.044

ULS 2 Mean
394.910
395.160
386.105
394.910
403.980
388.230
401.730
407.910
396.617

-- --
-- --
-- --
-- --

-- --
-- --
-- --
-- --
-- --

396.617

ULS 2 / Jet Diff
25.700
25.950
22.125
14.500
30.250
16.000
29.500
20.180

-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --

Date
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug

-- --
25-Aug
25-Aug
25-Aug
25-Aug

-- --
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug

-- --
-- --

*OPIS450 methodology
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U.S. JET FUEL SLIDES WITH FUTURES DROPPING

   Jet fuel prices across the board were all heading sharply lower 
Thursday, taking back at least a good portion of the huge surge seen on 
Wednesday, with most markets seeing a double dose of differential 
weakness and futures’ softening.
   Much of the movement for jet fuel today was due to sagging futures 
contract. The soon-to-expire September ULSD futures contract dropped 
6.41cts to settle at $3.9491/gal, while the more liquid October contract 
was cut deeper with losses of 8.26cts to $3.8823/gal at settlement. Both 
contracts at points today topped the $4/gal mark, but late-session 
weakness pulled values lower.
   There is still some floor beneath ULSD futures, with concerns over 
natural gas shortages and record high prices in Europe expected to draw 
heating oil barrels from the U.S. across the Atlantic as an alternative.
   In the jet fuel arena, New York region saw the biggest drop of any U.S. 
market. Material for all areas in the region was pegged at a 25.70ct 
discount to September ULSD futures, sagging nearly 8.50cts from 
Wednesday. That compounded the already strong futures loss, with 
outright values tumbling the most of any area in the nation. Cash values 
lost nearly 15cts to drop just below $3.6925/gal.
   Other regions saw differentials weaken too, but not nearly as much as 
with New York. On the West Coast, Los Angeles and San Francisco jet 
fuel differentials were off only around a quarter-penny to a 16ct discount to 
October futures. Gulf Coast followed suit, with material last gauged at 
24.50cts under the October NYMEX. All three regions saw prices drop 
8.50-8.75cts, mostly with futures, to $3.7225/gal on the West Coast and 
$3.6375/gal in the Gulf Coast.
   Chicago bucked the downward trend in trading values, though, with an 
overnight change to a September Cycle 1 timing that moved reference 
months to the much less expensive October ULSD futures contract. With
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Market Ref. Month
NY Harbor SEP '22
Linden Junction SEP '22
Gulf Coast OCT '22
Group 3 SEP '22
Chicago OCT '22
Los Angeles OCT '22
San Francisco OCT '22
Pacific NW OCT '22
U.S. Spot Average
FOB FARAG Barge*
CIF NWE Cargo
FOB NWE Cargo
FOB Med Cargo
NWE Spot Average
Taiwan (FOB)
Singapore (FOB)
Arab Gulf LR1 (FOB)
Arab Gulf LR2 (FOB)
Korea (FOB)
Asia Spot Average
World Spot Average

Low
368.71
368.71
363.73
379.91
373.23
371.73
371.73
387.23
373.12
377.87
377.11
373.79
369.24
374.50
354.74
358.38
346.33
347.81
354.50
352.35
367.34

High
369.71
369.71
364.23
380.91
374.23
372.73
372.73
388.23
374.06
378.17
377.42
374.09
369.54
374.81
354.98
358.62
346.57
348.05
354.74
352.59
367.92

Mean
369.210
369.210
363.980
380.410
373.730
372.230
372.230
387.730
373.591
378.021
377.266
373.943
369.387
374.654
354.857
358.500
346.452
347.929
354.619
352.471
367.630

Change
-14.860
-14.860
-8.510
-6.410
-0.090
-8.510
-8.510
-8.510
-8.782
0.227
1.888
1.888
2.238
1.560

12.833
13.310
12.976
12.571
12.833
12.905
0.030

5-Day Avg
365.378
365.178
356.716
373.518
359.382
366.166
366.166
381.666
366.771
366.193
364.426
361.103
355.532
361.814
335.124
337.648
325.995
327.890
334.886
332.309
355.469

30-Day Avg
346.400
346.041
330.326
346.580
336.270
338.843
338.843
354.343
342.206
337.462
337.131
333.807
327.471
333.968
310.524
312.300
301.021
302.469
310.919
307.446
330.044

ULS 2 Mean
394.910
395.160
386.105
394.910
403.980
388.230
401.730
407.910
396.617

-- --
-- --
-- --
-- --

-- --
-- --
-- --
-- --
-- --

396.617

ULS 2 / Jet Diff
25.700
25.950
22.125
14.500
30.250
16.000
29.500
20.180

-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --

Date
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug

-- --
25-Aug
25-Aug
25-Aug
25-Aug

-- --
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug

-- --
-- --

*OPIS450 methodology

Today's Worldwide Jet Fuel Spot Prices (cts/gal)

Today's Outright Close Spot Jet Fuel Prices (4:30 PM Singapore)
Market ($/bbl) Low High Mean Change
FOB SINGAPORE 130.92 131.02 130.97 0.87
FOB ARAB GULF  LR1 127.74 127.84 127.79 0.88
FOB ARAB GULF LR2 127.77 127.87 127.82 0.87
FOB TAIWAN 131.22 131.32 131.27 0.86
FOB KOREA 131.12 131.22 131.17 0.86

Today's Outright Close Spot Gas Oil Prices (4:30 PM Singapore)
Market ($/bbl) Low High Mean Change
FOB SINGAPORE 145.80 145.90 145.85 -0.48
FOB ARAB GULF  LR1 142.41 142.51 142.46 -0.49
FOB ARAB GULF LR2 142.45 142.55 142.50 -0.48
FOB TAIWAN 142.96 143.06 143.01 1.07
FOB KOREA 142.81 142.91 142.86 1.07

Today's Physical Spot Differential for Jet Fuel and Gas Oil
Market ($/bbl) Jet Fuel Change Gas Oil Change
FOB SINGAPORE 0.85 0.01 5.49 0.01
FOB ARAB GULF  LR1 3.19 0.00 3.38 0.00
FOB ARAB GULF LR2 3.15 0.00 3.34 0.00
FOB TAIWAN 1.15 0.00 2.65 1.55
FOB KOREA -36.13 -3.52 2.50 1.55

Jet Fuel Swaps Mid-Day ($/bbl)
Laycan Low High Mean Change
OCT 132.44 132.54 132.49 3.90
NOV 131.56 131.66 131.61 3.74
DEC 128.91 129.01 128.96 3.39

Jet Fuel Swaps Close ($/bbl)
Laycan Low High Mean Change
OCT 130.75 130.85 130.80 0.99
NOV 129.25 129.35 129.30 0.98
DEC 126.29 126.39 126.34 0.56

Gas Oil Swaps Mid-Day ($/bbl)
Laycan Low High Mean Change
OCT 146.11 146.21 146.16 3.89
NOV 139.41 139.51 139.46 3.79
DEC 134.41 134.51 134.46 3.39

Gas Oil Swaps Close ($/bbl)
Laycan Low High Mean Change
OCT 142.98 143.08 143.03 -0.37
NOV 137.05 137.15 137.10 0.60
DEC 132.59 132.69 132.64 0.90
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ICE Futures Month Price Change
Brent Crude Oil ($/bbl) OCT '22 99.34 -1.88
Brent Crude Oil ($/bbl) NOV '22 98.46 -1.88
LS Gasoil ($/mt) SEP '22 1174.00 6.25
LS Gasoil ($/mt) OCT '22 1153.00 0.50

NYMEX Futures Month Price Change
WTI Crude Oil ($/bbl) OCT '22 92.52 -2.37
WTI Crude Oil ($/bbl) NOV '22 92.19 -2.21
ULSD (cts/gal) SEP '22 394.91 -6.41
ULSD (cts/gal) OCT '22 388.23 -8.26
RBOB (cts/gal) SEP '22 281.21 1.14
RBOB (cts/gal) OCT '22 265.24 0.54
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U.S. JET FUEL SLIDES WITH FUTURES DROPPING

   Jet fuel prices across the board were all heading sharply lower 
Thursday, taking back at least a good portion of the huge surge seen on 
Wednesday, with most markets seeing a double dose of differential 
weakness and futures’ softening.
   Much of the movement for jet fuel today was due to sagging futures 
contract. The soon-to-expire September ULSD futures contract dropped 
6.41cts to settle at $3.9491/gal, while the more liquid October contract 
was cut deeper with losses of 8.26cts to $3.8823/gal at settlement. Both 
contracts at points today topped the $4/gal mark, but late-session 
weakness pulled values lower.
   There is still some floor beneath ULSD futures, with concerns over 
natural gas shortages and record high prices in Europe expected to draw 
heating oil barrels from the U.S. across the Atlantic as an alternative.
   In the jet fuel arena, New York region saw the biggest drop of any U.S. 
market. Material for all areas in the region was pegged at a 25.70ct 
discount to September ULSD futures, sagging nearly 8.50cts from 
Wednesday. That compounded the already strong futures loss, with 
outright values tumbling the most of any area in the nation. Cash values 
lost nearly 15cts to drop just below $3.6925/gal.
   Other regions saw differentials weaken too, but not nearly as much as 
with New York. On the West Coast, Los Angeles and San Francisco jet 
fuel differentials were off only around a quarter-penny to a 16ct discount to 
October futures. Gulf Coast followed suit, with material last gauged at 
24.50cts under the October NYMEX. All three regions saw prices drop 
8.50-8.75cts, mostly with futures, to $3.7225/gal on the West Coast and 
$3.6375/gal in the Gulf Coast.
   Chicago bucked the downward trend in trading values, though, with an 
overnight change to a September Cycle 1 timing that moved reference 
months to the much less expensive October ULSD futures contract. With
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Market Ref. Month
NY Harbor SEP '22
Linden Junction SEP '22
Gulf Coast OCT '22
Group 3 SEP '22
Chicago OCT '22
Los Angeles OCT '22
San Francisco OCT '22
Pacific NW OCT '22
U.S. Spot Average
FOB FARAG Barge*
CIF NWE Cargo
FOB NWE Cargo
FOB Med Cargo
NWE Spot Average
Taiwan (FOB)
Singapore (FOB)
Arab Gulf LR1 (FOB)
Arab Gulf LR2 (FOB)
Korea (FOB)
Asia Spot Average
World Spot Average

Low
368.71
368.71
363.73
379.91
373.23
371.73
371.73
387.23
373.12
377.87
377.11
373.79
369.24
374.50
354.74
358.38
346.33
347.81
354.50
352.35
367.34

High
369.71
369.71
364.23
380.91
374.23
372.73
372.73
388.23
374.06
378.17
377.42
374.09
369.54
374.81
354.98
358.62
346.57
348.05
354.74
352.59
367.92

Mean
369.210
369.210
363.980
380.410
373.730
372.230
372.230
387.730
373.591
378.021
377.266
373.943
369.387
374.654
354.857
358.500
346.452
347.929
354.619
352.471
367.630

Change
-14.860
-14.860
-8.510
-6.410
-0.090
-8.510
-8.510
-8.510
-8.782
0.227
1.888
1.888
2.238
1.560

12.833
13.310
12.976
12.571
12.833
12.905
0.030

5-Day Avg
365.378
365.178
356.716
373.518
359.382
366.166
366.166
381.666
366.771
366.193
364.426
361.103
355.532
361.814
335.124
337.648
325.995
327.890
334.886
332.309
355.469

30-Day Avg
346.400
346.041
330.326
346.580
336.270
338.843
338.843
354.343
342.206
337.462
337.131
333.807
327.471
333.968
310.524
312.300
301.021
302.469
310.919
307.446
330.044

ULS 2 Mean
394.910
395.160
386.105
394.910
403.980
388.230
401.730
407.910
396.617

-- --
-- --
-- --
-- --

-- --
-- --
-- --
-- --
-- --

396.617

ULS 2 / Jet Diff
25.700
25.950
22.125
14.500
30.250
16.000
29.500
20.180

-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --
-- --

Date
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug

-- --
25-Aug
25-Aug
25-Aug
25-Aug

-- --
25-Aug
25-Aug
25-Aug
25-Aug
25-Aug

-- --
-- --

*OPIS450 methodology

Today's Worldwide Jet Fuel Spot Prices (cts/gal)
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APAC SOLAR WEEKLY

■ Spot and forward prices and key benchmarks for 

polysilicon, wafers, cells and panels

■ Solar Modules Forward Curves, including FOB China, 

FOB Southeast Asia and DDP USA module prices 

■ Chinese Modules Marker: an index for FOB China 

modules price, the weighted average of multi and 

mono PERC panels, on an FOB China basis

What You Get:

The first and only IOSCO-compliant solar panel and polysilicon pricing

From upstream polysilicon, wafers and cells to downstream panel prices, stay on top of price trends and forward 

prices for solar materials with the first report to use an assessment methodology that follows IOSCO (International 

Organization of Securities Commissions) requirements for fair and transparent pricing. Receive a weekly PDF with 

polysilicon, wafer, cell and module price assessments, historical price data and expert insight to put it all in context.

CARBON MARKET REPORT
Pricing data, benchmarks and insights on the  
global carbon market 

As the world transitions to sustainable energy, OPIS remains at the 

forefront with comprehensive data and analytics on compliance and 

voluntary carbon markets across the globe. In a single daily report, you 

gain access to more than 100 carbon and emissions market assessments.

SUBSCRIBER NOTICE: Effective Tuesday, January 3, OPIS is 
updating the carbon dioxide equivalent (CO2e) factor for its 
refinery Static Carbon Emissions (STAC) assessment to 0.00083 mt/
gal for 2023, which reflects the most recent annual emissions and 
allocations data for the refining sector published by the California 
Air Resources Board (CARB) and state fuel sales data published by 
the California Department of Tax and Fee Administration (CDTFA). 
The annual CO2e update aligns with OPIS methodology practices 
and will not affect your report display, simply the underlying 
calculations for the STAC assessment.

Insights
OPIS Washington Carbon Allowances Assessments
Debut at $43/mt
.OPIS assessed the Washington Carbon Allowance (WCA) forward 
price at $43/mt on Tuesday – as bids and offers remained at 
impasse for the newly minted cap-and-trade compliance 
instrument. See page 2.

2023 Preview: ETS Reforms to Reshape Europe 
Carbon Market
.2022 was a unique year for the European Union carbon market. The
benchmark ICE December 2022 European Union emissions 
allowances (EUAs) reached its all-time high in mid-August at €99.22 
($105.29)/metric ton. See page 2.
Key  Prices

Global Compliance Carbon Markets
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Key Benchmarks

CALIFORNIA CARBON ALLOWANCES (US$/MT)

Product Vintage Timing Price Change

Current Yr. CCA V23 Jan'23 28.395 -0.140

Current Yr. CCA V23 Dec'23 30.025 -0.160

CALIFORNIA CARBON OFFSETS (US$/MT)

Product Timing Price Change

Golden CCO 2023 18.550 0.000

DEBS Golden CCO 2023 23.450 0.000

Zero CCO Jan'23 18.800 0.000

CALIFORNIA LOW CARBON FUEL STANDARD (CTS/GAL)

Product Price Change

Carbon Credit ($/mt) 69.0000 -0.5000

OREGON CLEAN FUELS PROGRAM (CTS/GAL)

Product Price Change

Carbon Credit ($/mt) 119.5000 0.0000

WASHINGTON CARBON ALLOWANCES (US$/MT)

Product Vintage Timing Price Change

WCA V23 Jan'23 41.370 ---

WCA V23 Dec'23 43.000 ---

REGIONAL GREENHOUSE GAS INITIATIVE ALLOWANCES (US$/ST)

Product Vintage Timing Price Change

RGGI V22-V23 Jan'23 13.215 -0.195

RGGI V22-V23 Dec'23 13.955 -0.195

EUROPEAN CARBON FUTURES

ICE Exchange Timing Settle Change

EUA €/mt Dec'23 83.57 -0.40

UKA £/mt Dec'23 70.73 -2.52

RENEWABLE ENERGY CERTIFICATES (US$/MWH)

Product Vintage Price Change

PJM Tri-Qualified 2023 28.855 -0.070

NEPOOL Dual Qualified 2022 36.300 0.000

CCA: $28.395
EUA:  €83.57

RGGI: $13.215WCA: $41.370

PJM REC: $28.855
NEPOOL: $36.300

■ Daily market commentary for the benchmark Carbon Emission 

Allowance (CEA) price settlement on the Shanghai Environment 

and Energy Exchange 

■ Extensive coverage of the most important developments in the 

APAC region’s fast-growing carbon markets and climate programs

■ Updates on programs and policies in such key countries as 

Australia, New Zealand, South Korea, China, Japan, Malaysia  

and Singapore, with analysis of their linkage to the international 

voluntary market

What You Get:

SUBSCRIBER NOTICE: Effective Tuesday, January 3, OPIS is 
updating the carbon dioxide equivalent (CO2e) factor for its 
refinery Static Carbon Emissions (STAC) assessment to 0.00083 mt/
gal for 2023, which reflects the most recent annual emissions and 
allocations data for the refining sector published by the California 
Air Resources Board (CARB) and state fuel sales data published by 
the California Department of Tax and Fee Administration (CDTFA). 
The annual CO2e update aligns with OPIS methodology practices 
and will not affect your report display, simply the underlying 
calculations for the STAC assessment.

Insights
OPIS Washington Carbon Allowances Assessments
Debut at $43/mt
.OPIS assessed the Washington Carbon Allowance (WCA) forward 
price at $43/mt on Tuesday – as bids and offers remained at 
impasse for the newly minted cap-and-trade compliance 
instrument. See page 2.

2023 Preview: ETS Reforms to Reshape Europe 
Carbon Market
.2022 was a unique year for the European Union carbon market. The
benchmark ICE December 2022 European Union emissions 
allowances (EUAs) reached its all-time high in mid-August at €99.22 
($105.29)/metric ton. See page 2.
Key  Prices

Global Compliance Carbon Markets
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AUSTRALIAN OIL MARKET PRICE REPORT

■ Landed spot prices into Australian terminals  

for benchmarking

■ FOB spot Singapore prices highlight  

foundational dynamics

■ Retail station prices and supplier-specific  

wholesale prices by product and brand 

What You Get:

A weekly overview of fuel pricing and margin trends  
in the Australian retail market

Use this report to estimate the cost of refined oil products, 

track average petrol and diesel prices and measure margins. 

Independent benchmarks empower you to negotiate better  

petrol and diesel prices with greater transparency into  

competitive market trends both in Australia and around world.  

© Copyright by Oil Price Information Service (OPIS), by IHS Markit, 2099 Gaither Road, 5th Floor, Rockville, MD 20850. Australia Oil Market Price Report is published weekly as a supplement to 
OPIS Retail Fuel Watch. OPIS does not guarantee the accuracy of these prices. Reproduction of this report without permission is prohibited. To order copies or a limited copyright waiver, contact OPIS 
Customer Service at 888.301.2645 (U.S. only), +1 301.284.2000 or OPIS-Energy-CustomerService@ihsmarkit.com.  

AUSTRALIA NATIONAL PRICING TRENDS 

ULP

DSL

10/01/20 – 16/01/20
Shown in Australia cents per litre
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16/01/20 15/01/20 14/01/20 13/01/20 10/01/20 7-Day Avg

+/- Prev
7-Day Avg

Thur Wed Tues Mon Fri

Singapore Spot 62.80 65.10 65.49 66.10 66.69 65.65 (2.81)

Landed Spot 122.02 122.63 123.41 124.16 125.05 123.91 (1.49)

TGP ULP 136.84 137.58 138.08 138.35 138.37 137.99 (0.59)

TGP/LS Margin 14.72 14.84 14.56 14.07 13.20 13.96 0.90 

Retail 156.28 157.31 157.63 155.64 151.96 155.40 9.12 

Retail/TGP Margin 22.80 22.99 22.69 20.41 16.74 20.60 9.56 

Singapore Spot 68.95 69.80 69.51 71.46 72.42 71.00 (4.22)

Landed Spot 127.25 128.21 129.56 130.71 131.72 130.13 (2.10)

TGP DSL 141.63 142.76 143.51 143.97 143.95 143.39 (0.49)

TGP/LS Margin 14.22 14.39 13.78 13.10 12.05 13.10 1.62 

Retail 152.53 152.50 152.40 152.38 152.45 152.49 0.02 

Retail/TGP Margin 13.08 11.84 10.80 10.29 10.44 11.06 0.42 

CONTINUED ON PAGE 5

New Year Brings Cheaper Fuel Prices
    So far 2020 has been kind to consumers and end-users wanting 
cheaper fuel prices. Following an initial step higher after the 
U.S. killed a top Iranian general, oil markets have turned much 
lower than most analysts expected. The decline comes despite 
a number of financial houses raising their Brent crude price 
forecasts, and fresh reports from the likes of OPEC and the 
International Energy Agency (IEA) pointing to statistics that do 
hint at a more balanced market this year.
    Petrol prices out of Singapore are the lowest they have been 
since mid-November. And based upon end-of-the week price 
momentum it looks as though all grades of petrol, even the 
high-octane fuels, will see Singapore prices below $70/bbl. That 
has not happened since September.
   Trading in Singapore put the 95 RON petrol grade below 
63cts/litre, FOB, when converted to Australian currency from 
dollars per barrel. That price was 70cts/litre as recently as 6 
January following the death of the Iranian general.
     Petrol prices on a TGP and a net buying basis at wholesale are 
also declining across Australia. Average petrol net buying prices 
declined from a half cent to more than 2 cents, depending on 
wholesale terminal.
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AUSTRALIAN DIESEL PRICING BENCHMARKS AVERAGES EFFECTIVE 16/01/20 | WEEKLY AVG 10/01/20 – 16/01/20
Shown in Australia cents per litre

  * Previous Period compares prices to the previous 7-Day period.  

Landed 
Singapore TGP Whsle 

Margin Retail Retail 
Margin

+/- Prev
Period*

+/- Prev
Period*

+/- Prev
Period*

+/- Prev
Period*

+/- Prev
Period*DSL

New South Wales

  Sydney 16/01/20 128.83 (0.96) 139.20 (1.01) 10.37 (0.05) 150.40 (0.34) 10.93 0.73 

  Sydney 7-Day Avg 131.71 (2.23) 140.80 (0.54) 9.10 1.69 150.68 0.03 9.42 0.40 

  Newcastle 16/01/20 127.93 (0.96) 140.08 (1.04) 12.15 (0.08) 150.48 0.01 10.74 1.16 

  Newcastle 7-Day Avg 130.81 (2.15) 141.72 (0.49) 10.90 1.67 150.30 (0.02) 8.65 0.39 

Northern Territory

  Darwin 16/01/20 126.31 (0.96) 142.69 (1.09) 16.38 (0.13) 144.18 (0.21) 2.54 1.09 

  Darwin 7-Day Avg 129.19 (2.03) 144.35 (0.27) 15.16 1.76 144.41 0.01 0.61 0.45 

Queensland

  Brisbane 16/01/20 127.74 (0.96) 139.40 (0.92) 11.66 0.04 151.08 (0.18) 11.75 1.03 

  Brisbane 7-Day Avg 130.62 (2.14) 140.95 (0.46) 10.33 1.68 151.17 0.09 9.93 0.47 

  Cairns 16/01/20 127.20 (0.96) 141.83 (1.26) 14.63 (0.30) 165.85 14.29 23.97 15.50 

  Cairns 7-Day Avg 130.08 (2.10) 143.79 (0.51) 13.71 1.59 153.45 2.44 9.52 2.95 

  Gladstone 16/01/20 127.61 (0.96) 140.46 (1.17) 12.85 (0.21) 150.22 (0.61) 8.48 0.53 

  Gladstone 7-Day Avg 130.49 (2.13) 142.26 (0.50) 11.78 1.63 150.48 0.59 6.51 1.07 

  Mackay 16/01/20 127.55 (0.96) 140.91 (1.17) 13.36 (0.21) 150.17 (0.27) 8.14 0.99 

  Mackay 7-Day Avg 130.43 (2.13) 142.76 (0.49) 12.34 1.64 150.45 (0.13) 6.20 0.30 

  Townsville 16/01/20 127.28 (0.95) 141.32 (1.26) 14.04 (0.31) 151.22 (0.48) 9.77 0.82 

  Townsville 7-Day Avg 130.15 (2.10) 143.28 (0.45) 13.13 1.65 151.66 (0.12) 8.06 0.30 

South Australia

  Adelaide 16/01/20 127.46 (0.95) 139.52 (1.02) 12.06 (0.07) 149.55 (0.04) 11.00 1.02 

  Adelaide 7-Day Avg 130.33 (2.12) 141.05 (0.50) 10.71 1.62 150.07 (0.82) 9.40 (0.32)

  Port Lincoln 16/01/20 127.46 (0.95) 146.45 (0.99) 18.99 (0.04) 153.80 (1.77) 7.35 (1.70)

Tasmania

Tasmania 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

  Hobart 16/01/20 127.90 (0.96) 144.56 (1.14) 16.66 (0.18) 162.47 (0.30) 18.20 0.89 

Victoria

Victoria 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

  Melbourne 16/01/20 127.76 (0.96) 139.13 (1.04) 11.37 (0.08) 149.08 (0.13) 10.57 1.09 

  Melbourne 7-Day Avg 130.64 (2.14) 140.69 (0.49) 10.05 1.65 149.10 (0.04) 8.78 0.29 

  Geelong 16/01/20 127.82 (0.95) 139.29 (1.34) 11.47 (0.39) 148.46 (0.11) 9.44 1.20 

Western Australia

Western Australia 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

  Perth 16/01/20 126.53 (0.96) 138.60 (1.06) 12.07 (0.10) 149.98 0.02 12.35 1.30 

National Average

National Average 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

  Average 16/01/20 127.25 (0.96) 141.63 (1.13) 14.22 (0.17) 152.53 0.03 13.08 1.24 

GLOBAL MARINE FUELS

■ Daily assessed price for 0.5% VLFSO plus key marine fuel prices  

in major ports of Asia, Europe and the Americas

■ The only report to combine global coverage of marine fuel  

prices with benchmarked diesel rack and spot prices, swaps and  

curbs for smart hedging

■ Full-day assessments that give you maximum transparency  

and reliability

What You Get:

Monitor key bunker fuel prices and global shipping  
markets in today’s evolving IMO world

VLFSO (very low sulfur fuel oil) supply is a primary concern for Asian 

refiners due to the IMO (International Maritime Organization) mandate for 

cleaner fuel. This report provides daily price benchmarks to help negotiate 

cost-effective and compliant contracts. Ship owners and other players  

learn the true transactional value of bulk and bunker fuels at the port. 

AASSIIAA
.

• Bharat Petroleum Corporation offers VLSFO and HSFO cargoes

• Pertamina sells low sulfur marine fuel to Singapore-based trader

• SL Harbor in the Philippines seeks HSFO for buknering

requirements
.

EEUURROOPPEE
.

• European Hi-5 spread narrows

• VLSFO bunker prices follow Brent downwards

• Bunker demand is poor in ARA region
.

AAMMEERRIICCAASS
.

• Americas bunker prices begin week down with energy complex

• HSC saw stoppage over weekend due to weather

• Houston bunker activity off to slow pace at start of week
.
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not guarantee the accuracy of these prices. Reproduction of this report without permission is prohibited. To order copies or a limited copyright waiver, contact us.

SINGAPORE BUNKERS ($/mt delivered)

PRODUCT LOW HIGH MEAN CHANGE

LSMGO 1081.75 1082.25 1082.000 -6.000

0.5% VLSFO 700.75 701.25 701.000 -14.000

HS 380 CST 389.75 390.25 390.000 -8.000

ROTTERDAM BUNKERS ($/mt delivered)

PRODUCT LOW HIGH MEAN CHANGE

DMA 1062.00 1066.00 1064.000 9.000

0.5% VLSFO 629.00 633.00 631.000 -18.000

HS 380 CST 384.00 388.00 386.000 -1.000

HOUSTON BUNKERS ($/mt ex-wharf)

PRODUCT BASIS DIFF* LOW HIGH MEAN CHANGE

LSMGO -- -- 1140.00 1150.00 1145.000 0.000

0.5% VLSFO -652.33 657.00 661.00 659.000 0.000

HS 380 CST -- -- 395.00 399.00 397.000 -4.000

* Diff to Front Month NYMEX ULSD Futures Price as Displayed on Page 8

0.5% Very Low Sulfur Fuel Oil ($/mt)
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>> START YOUR FREE TRIAL

>> VIEW A SAMPLE REPORT



The chemical industry’s most trusted source of intelligence 
to guide decisions and manage risk, worldwide

Chemical Market Analytics supports strategic planning across 

all major petrochemical value chains with spot price discovery, 

commercial insights on supply & demand, short-and long-

term market forecasts and consultation with the industry’s 

leading experts. We also organize the market’s most anticipated 

educational events across the globe, including Asia Chemical 

Forum and World Chemical Forum.

■ Olefins & Elastomers

■ Plastics & Polymers

■ Polystyrene & Styrene

Our World Analysis Service and Market 
Advisory Service offer regional APAC 
reports for these chemicals:

■ Polyethylene, Polypropylene  

& Polyurethane Feedstocks

Utpal Sheth, PE/PP (Middle East & India) ∙ Utpal.Sheth@chemicalmarketanalytics.com , +65 9776 2556 
JP Nah, PE/PP (Asia) ∙ JP.Nah@chemicalmarketanalytics.com , +65 6439 6087 
Anling Wei, PE/PP (China) ∙ Anling.Wei@chemicalmarketanalytics.com , +86 137 6423 6199 
Yi Ling Tan, PE/PP (Asia) ∙ YiLing.Tan@chemicalmarketanalytics.com , +65 6439 6120 
Fabrizio Galie, PP (Europe) ∙ Fabrizio.Galie@chemicalmarketanalytics.com , +39 331 4616391

Confidential. © 2022 Oil Price Information Service, LLC. All rights reserved.

Propylene & PP Prices  1 
China  2 
Southeast Asia  4 
India  6 
Middle East  8 
North America  9 

West Europe  9
Contents Contacts

Propylene & PP Prices 

In Northeast Asia, spot propylene prices turned bearish this week on the back of the bearish sentiment in 
mainland China’s domestic market and muted spot demand in other Northeast Asian countries. Spot demand 
was highly limited in Japan, South Korea, and Taiwan with the increased downstream maintenance and poor 
demand from the lower-end sectors. Sporadic import demand was observed in mainland China, although the 
weak downstream PP market sentiment weighed on the propylene market. Fixed-price buying ideas declined 
to below the mid-$800s per mt CFR China while selling ideas hovered in the $900s per mt CFR China. A few 
fixed-price deals were reported within the assessed price range this week, and a deal on a floating basis was also 
reported. With the delays in next year’s budget and production plan, regional propylene producers have not yet 
initiated discussions for a term contract next year, and discussions are likely to take longer this year. In 
mainland China, propylene market prices declined under the pressure of increasing supply from PDH and weak 
PP markets. In Shandong, spot propylene prices were assessed to be at RMB7,350-7,400 per mt ex-works, and 
Sinopec reduced its offers in East China to RMB7,350 per mt ex-works.

WEEKLY SPOT MARKET PRICES (US DOLLARS PER METRIC TON)
CFR China CFR SE Asia  

*Non AFTA
CFR SE Asia  

**AFTA
CFR India CFR Dubai

Product Low High Low High Low High Low High Low High
Homopolymer
Injection Molding 920 950 990 1,030 1,010 1,080 1,040 1,070 1,150 1,200
Raffia 920 950 1,000 1,040 1,050 1,090 1,040 1,070 1,160 1,210
BOPP film 920 950 1,010 1,050 1,070 1,100 1,070 1,090 1,160 1,210
Impact Copolymer
Injection Molding 930 950 1,010 1,050 1,060 1,110 1,090 1,110 1,260 1,300
**AFTA Prices are offered by ASEAN producers to the clients in the ASEAN region and attract zero import duty

*non AFTA Prices are offered by producers outside the ASEAN region to clients in the ASEAN region and attracts import duty as per rates prevailing in the respective countries

Source: Chemical Market Analytics by OPIS © 2022 Oil Price Information Service, LLC.

WEEKLY FEEDSTOCK SPOT MARKET PRICE (CFR NE Asia)
Basis Last week’s average This week’s average Change vs last week

Propylene US Dollars per metric ton 900 880 -20
Source: Chemical Market Analytics by OPIS © 2022 Oil Price Information Service, LLC.

 Issue 455

Asia Polypropylene 
Weekly

Market Advisory Service

Trusted price discovery, market news, and research 
solutions for global coal, metals and mining industries

Stay up-to-date on the markets with time-sensitive intelligence 

and in-depth regional reports and global summaries. Regional 

commentary and price markers inform your trading and investment 

decisions. Access coal production, consumption, import and  

export data to identify impacts on global freight and power costs.

Understand market  
trends, spot investment  

opportunities and mitigate  
risk in the APAC region.

■ China Coal Daily

■ China Coal Monthly

■ Indian Coal Report

■ Australian Coal Report

Our APAC and Africa, Greater China and Steel Raw 
Materials services include these key reports:

■ Southern African Coal & Metals Report

■ Inside Coal & Steel Raw Materials

■ Coal Price Indices for Australia,  

China, Indonesia and India

>> SCHEDULE A DEMO 

>> START YOUR FREE TRIAL



OPIS, a Dow Jones company, provides price transparency across the global fuel 

supply chain, enabling stakeholders to buy and sell energy commodities with 

confidence. 

We do this via multi-platform access to accurate data, real-time news, powerful 

software and educational events. OPIS brands include Chemical Market 

Analytics, PetroChem Wire, McCloskey and Axxis.

Our commitment to reliability is reinforced by personalized customer service 

and constant innovation. OPIS listens to what energy stakeholders need and 

responds with flexible and easy-to-use products. Navigating world fuel markets 

is complex – OPIS makes it simpler. 

Request a free trial or demo
energycs@opisnet.com | www.opisnet.com


